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MINISTRY OF FINANCE 


[Depaitment of Economic Affairs] 

(Banking Division) 

NOTIFICATIONS 
New Delhi, the 30th July, 1985 

S.O. 559(E).—In exercise of the powers conferred by sub¬ 
section (4) of section 9 of the Banking Companies (Acquisition 
and Transfer of Undertakings) Act, 1970 (5 of 1970), the Cen¬ 
tral Government, after consultation with the Reserve Bank of 
India, hereby makes the following scheme further to amend the 
Nationalised Banks (Management and Miscellaneous Pro\ 1 -Ions 
Scheme* 1970, namely :— 

1* (1) This scheme may he called the Nationalised Banks 
(Management and Miscellaneous Provisions) (Second Amend¬ 
ment) Scheme, 3985. 

(2) It shall come into force on the date of its publication m 
the Official Gazette. 

2. In the Nationalised Banks (Management and Miscellane¬ 
ous Provisions) Scheme, 1970,— 

(a) clause 9 shall be renumbered as sub-clause (1) thereof 
and after sub-clause (1) as so renumbered, the following 
sub-clause shall be inserted, namely :— 

“(2) Subject to the provisions of sub-clause (1), such 
director shall hold office for such term, not exceed¬ 
ing three years, as the Central Government may 
specify at the time of his appointment; 

(b) for sub-clause (5) of clause 12, the following sub-clause 
shall be substituted, namely 

**(5) The quorum for a meeting of the Board shall be 
one-third of the number of directors holding 
office as such directors of the Board on the day of 
the meeting, subject to a minimum of three 
directors/' 

[No. F. 4/5/85-B O f. (1)1 


''The Principal Scheme was published vide Notification Nor 
S.O. 3793, dated 16th November, 19?0 and subsequently amend¬ 
ed vide the following notifications :— 
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S.O. 560(E).—in exercise of the powers conferred by sub¬ 
section (4) of section 9 of the Banking Companies (Acquisition 
and Transfer of Undertakings) Act, 1980 (40 of 1980), the Cen¬ 
tral Government, after consultation with the Reserve Bank of 
India, hereby makes the following scheme further to amend 
the Nationalised Banks (Management and Miscellaneous Pro¬ 
visions) Scheme*, 1980 namely :— 

1. (1) This scheme may be called the Nationalised Banks 
{Management and Miscellaneous Provisions) (Second Amend¬ 
ment) Scheme, 1985. 

(2) It shall come into force on the date of its publication in 
the Official Gazette. 

2. In the Nationalised Banks (Management and Miscella¬ 
neous Provisions) Scheme, 1980,— 


(a) clause 9 shall be tenumbered as sub-clause (1) thereof 
and after sub-clause (1) as so renumbeied the following 
sub-clauso shall be inserted, nameb :— 

“(2) Subject to ihe pro\isions of sub-clause (1), such 
director shall hold office for such term, not exc ced¬ 
ing three >ears, as the Central Government may 
specify at the erne of his appointment/’ 

ib) for sub-clause (5) of clause i2, the following sun-clause 
shall be substituted, namely :— 

'‘(5) The quorum for a meeting of the Board shall be 
one-thud of the number of directors holding 
offLc as such directoi s of the Board on the day 
of the meeting subject to a minimum of three 
directors/’ 

[No. F.4/5/85-BO-K2)] 
P.G. MANKAD, Jt. Secy. 

*The Principal Scheme was published vide Notification No. 
S.O. 875 (E) dated 4th November, i980 and subsequently amend¬ 
ed vide the following notifications :— 


S. S.O. No. Date 
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1. 345(E) 30-4-83 

2. 145(E) 1-3-84 

3. 369(E) 27-4-85 
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